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1. INTRODUCTION 
1.1 The Group operates its business in several European countries and always complies with applicable 

laws (including applicable laws relating to the AML and the CTF) and the Group’s Code of Business 
Ethics and Conduct and other Group’s internal rules. 

1.2 The purpose of this Policy is, in connection and compliance with the Group’s Code of Business Ethics 
and Conduct and other Group’s internal rules, to ensure compliance of the Group with applicable 
laws relating to the AML and the CTF, as well as to ensure that the Representatives understand the 
importance of the AML and the CTF and their related responsibilities. 

2. APPLICABILITY 
2.1 This Policy applies to, and shall be observed by, all companies within the Group and their Represent-

atives. In addition, the Group is committed to communicate this Policy to all Business Partners and 
Agents and ensure all of its dealings with any Business Partner or Agent to comply with this Policy. 

2.2 The prior written approval of the Management Board of CPI Europe AG is required for any deviation 
from this Policy, provided that such deviation would not breach any applicable laws. 

3. DEFINITIONS 
3.1 Unless in this Policy stated expressly otherwise or unless the context requires otherwise, the capital-

ized terms used in this Policy shall have the meaning ascribed to them in this Section 3.1: 

3.1.1 “Agent“ means any agent, consultant, contractor, sub-contractor and anyone other, who 
works on behalf of the Group, and “Agents” shall be construed accordingly; 

3.1.2 “AML“ means anti-money laundering; 

3.1.3 “AMLD” means Directive (EU) No. 2015/849 of the European Parliament and of the Coun-
cil of 20 May 2015 on the prevention of the use of the financial system for the purposes of 
money laundering or terrorist financing as amended by Directive (EU) No. 2019/2177 of 
the European Parliament and of the Council of 18 December 2019; 

3.1.4 “Business Partner” means any existing or prospective business partner of the Group, in-
cluding tenants, purchasers, suppliers, lenders and joint venture collaborates, and “Business 
Partners” shall be construed accordingly; 

3.1.5 “CDD” means client due diligence; 

3.1.6 “Compliance Officer” means compliance officer of CPI Europe; 

 

 

  



 

CPI EUROPE AG
Anti-Money Laundering and Counter-Terrorist Financing Policy 

4/9

3.1.7 “CTF” means counter-terrorist financing; 

3.1.8 “Group” means CPI Europe AG and its subsidiaries, including S IMMO AG and S IMMO AG’s 
group companies unless there is a separate policy in place; 

3.1.9 “KYC” means rule “know your customer”; 

3.1.10 “PEP” means any politically exposed person, i.e., any natural person, who is or who during 
last 12 months ceased to be entrusted with prominent public function, such as head of 
state, head of government, minister or deputy or assistant minister, member of parliament 
or of similar legislative bodies, member of the governing body of political party, member of 
supreme court, of constitutional court or of other high-level judicial body, the decisions of 
which are not subject to further appeal, except in exceptional circumstances, member of 
court of auditors or of the board of central bank, ambassador, chargés d'affaires or high-
ranking officer in the armed forces, member of the administrative, management or super-
visory body of state-owned enterprises, director, deputy director or member of the board 
or equivalent function of an international organisation; 

3.1.11 “Policy” means this CPI Europe Anti-Money Laundering and Counter-Terrorist Financing 
Policy; 

3.1.12 “Representative” means any officer, director, employee or anyone other directly engaged 
with, and authorized to act on behalf of, the Group, and “Representatives” shall be con-
strued accordingly; 

3.1.13 “Sanctions” mean any measures adopted by the international organizations (including 
United Nations or European Union) or individual states and their respective public authori-
ties (including USA, United Kingdom or Switzerland) that regulate the import and export of 
goods, services, software and technology, as well as other economic and trade restrictions 
or prohibitions, export controls, embargoes and international boycotts of any type; 

3.1.14 “UBO” means ultimate beneficial owner, i.e., any natural person, who ultimately owns or 
controls the Agent, the Business Partner or any other natural person on whose behalf a 
transaction or activity is being conducted, and includes at least: 

(a) in case of corporate entities, any natural person, who ultimately owns or controls 
a legal entity through direct or indirect ownership of a sufficient percentage of the 
shares or voting rights or ownership interest in that entity, including through 
bearer shares, or through control via other means, other than a company listed on 
a regulated market that is subject to disclosure requirements consistent with the 
European Union laws or subject to equivalent international standards, which en-
sure adequate transparency of ownership information, whereas a shareholding of 
25 % plus one share or an ownership interest of more than 25 % held by a natural 
person shall be an indication of direct ownership; a shareholding of 25 % plus one 
share or an ownership interest of more than 25 % held by a corporate entity, which 
is under the control of natural person(s), or by multiple corporate entities, which 
are under the control of the same natural person(s), shall be an indication of indi-
rect ownership1; 

 

  

 
1 This applies without prejudice to the right of the EU Member States to decide that a lower percentage may be an indication of ownership or control. Control through 

other means may be determined, among others, in accordance with the criteria in Article 22(1) to (5) of Directive (EU) No. 2013/34/EU of the European Parliament 
and of the Council of 26 June 2013 on the annual financial statements, consolidated financial statements and related reports of certain types of undertakings as 
amended by Directive (EU) No. 2022/2464 of the European Parliament and of the Council of 14 December 2022. 
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(b) in case of trusts, settlor(s), trustee(s), protector(s), if any, the beneficiaries, or 
where the individuals benefiting from the legal arrangement or entity have yet to 
be determined, the class of persons in whose main interest the legal arrangement 
or entity is set up or operates, or any other natural person exercising ultimate con-
trol over the trust by means of direct or indirect ownership or by any other means; 
and 

(c) in case of legal entities such as foundations, and legal arrangements similar to 
trusts, any natural person holding equivalent or similar positions to those referred 
to in Section 3.1.13(b) of this Policy. 

4. MANAGEMENT 
RESPONSIBILITIES 

4.1 The overall responsibility for the pursuing of this Policy rests with the Management Board of CPI Europe 
AG that acts through the Compliance Officer. The Compliance Officer reports to the Management 
Board of CPI Europe AG on a regular basis. 

5. MONEY LAUNDERING AND 
TERRORIST FINANCING  

5.1 Money laundering is defined broadly and includes concealing, converting, transferring, acquiring, par-
ticipating in or using the proceeds of any crime. Proceeds of crime include any benefit, which flows 
from any criminal offence, no matter how minor or insignificant.  

5.2 Terrorist financing may be defined as providing money or other property, whereas such money or 
other property is likely to be used for the purposes of terrorism or for the processes of the commis-
sion of acts of terrorism. However, such money or other property itself does not necessarily need to 
come from illegal proceeds or activities.  

6. CORE AML AND CTF 
PRINCIPLES 

6.1 In respect of the AML and the CTF, the Group never: 

(a) tolerates money laundering or terrorist financing; and 

(b) ignores or hides evidence or suspicions of money laundering or terrorist financing. 

6.2.  On the other hand, the Group: 
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(a) vigilantly looks out for any suspicious activity suggesting that money laundering or terrorist 
financing is occurring or connected to any transaction; 

(b) reports money laundering or terrorist financing risks in its business and is committed to 
continually improving systems and processes to reduce money laundering and terrorist 
financing risk exposure; 

(c) understands the AML and the CTF obligations and ensures that its Agents, Business Part-
ners and their UBOs are identified in accordance with the CDD and the KYC standards and 
applicable laws; and 

(d) takes any breaches of the AML and the CTF regulations and policies seriously. 

7. REPRESENTATIVES TRAINING 
AND AWARENESS 

7.1 The Group provides the AML and the CTF training to all Representatives who are, due to nature of 
their role in the Group, exposed to higher probability of encountering money laundering or terrorist 
financing in their day-to-day conduct.  

8. IMPLEMENTATION OF CDD AND 
KYC 

8.1 The Group has established a risk-based system to identify potential money laundering and terrorist 
financing risks to which the Group may be exposed. 

8.2 The collection of sufficient information on the Business Partners is ensured through the implemen-
tation of comprehensive processes. After completion of the CDD process, the Group has sufficient 
knowledge of the identity of the Business Partners, the activities of the Business Partners and the 
reasons for the selection of the Group. 

8.3 Based on the KYC information obtained in the course of the CDD, the Group is able to create a risk 
profile of the customer. This risk profile helps to decide whether to establish, continue or terminate 
a business relationship and what action to take. The requirements for the type and scope of infor-
mation that the Group must obtain and review increase with the risk associated with a business re-
lationship. This implies that the extent of due diligence may be reduced if the risk associated with the 
business relationship is considered to be low.  

8.4 In assessing the risk of money laundering and terrorist financing, the following points will be taken 
into account: 

– The purpose of the business relationship; 
– Size/amount of the proposed transaction; 
– Regularity and duration of the business relationship. 
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Risk factors relating to Business Partners, countries or geographical areas, products, services, transac-
tions, distribution channels and other new or developing technologies should be considered. These risk 
factors may indicate a potentially lower or higher risk. 

8.5 In line with the AMLD, the Group applies three different levels of the CDD and the KYC – Simplified, 
Standard and Enhanced, whereas: 

8.5.1 Simplified level is applied, where the Agent or the Business Partner poses a very low risk of 
money laundering or terrorist financing (e.g., companies listed on any European regulated 
market); 

8.5.2 Standard level is applied to the Agents and the Business Partners that do not fall in either 
the low or high risk category; and 

8.5.3 Enhanced level is applied to the Agents and the Business Partners that fall in high-risk 
category, which includes the following Agents and Business Partners: 

(a) if they are the PEPs, or if they are a corporate entity or structure owned or con-
trolled by the PEP; 

(b) those established (in case of legal entities) or resident (in case of individuals) in 
the jurisdictions designated by the European Commission in the delegated regu-
lation pursuant to the AMLD, or those established in any other territory under the 
Sanctions; 

(c) those involved in a transaction that is very complex or unusually large, or where 
there is an unusual pattern of a transaction, where it has no apparent economic or 
legal purpose; and 

(d) any other case, which by its nature can present a high risk of money laundering or 
terrorist financing. 

9. GROUP-WIDE INFORMATION 
SHARING  

9.1 Companies within the Group and their Representatives put forth best endeavours to share the infor-
mation about the Agents and the Business Partners among Group companies and their Representa-
tives, where technically and legally possible, to ensure the Group’s compliance with the AML and the 
CTF applicable laws.  

10. FINAL PROVISIONS 
10.1 The Management Board of CPI Europe AG shall regularly revisit and revaluate this Policy in light of 

development of the Group’s business and applicable laws. 

10.2 Any violation of this Policy must be immediately reported to the Compliance Officer or via the 
Group's whistle-blowing system. 
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10.3 The Group will take seriously and investigate all reports of potential violation of this Policy to ensure 
that proper step or measure is taken. 

10.4 Each Representative of the Group shall sign off this Policy on an annual basis. 

10.5 Violation of this Policy by any Representative may constitute a breach of the terms and conditions of 
employment or other relationship of such Representative with the Group, and thus such Representa-
tive may be subject to disciplinary action, which, depending on the nature of the violation, may range 
from a warning or reprimand to termination of employment or other relationship and, in appropriate 
cases, civil legal action or referral for regulatory or criminal prosecution. 

10.6 This Policy was approved by the Management Board of CPI Europe AG on 5 February 2024. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Legal Note 
This Corporate Code represents the fundamental position of CPI Europe. However, it cannot be interpreted 
as the basis for requiring specific actions from or justifying contractual claims against CPI Europe.  

Compliance Office 
Lucia Kautzky, Compliance Officer, can be contacted at any time for confidential consultations as follows:  
+43 699 1685 7259 or at lucia.kautzky@cpi-europe.com.  
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